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FINANCIAL AND COMMERCIAL

TuBDAr March 31

The course of tbn stock market todn
tended to confirm the opinion rather com-
monly expressby experienced obHerver
at tba clone of buMnew ynntcrduy that yen

sharp rally In prices won duo to i

buying in of short contract at tin
end of a live dnys decline rather than U

any distinct renewal of the advance In O-
Hroniket which up to a fortnight ago hat
been no long and otiadlly maintained
Opening price were little those o
yesterday afternoon and fora par
of the ctay the market WM firm Trans-
actions latgoly fell off however and the
rlae in prices MVO In a ccas Hl

The market an a manifestly
apathetic Chesapeake and stock
mode a new high rela-
tively large buying In the morning
of the Atchloon common chares
ment of contracts for the fall was especially
notable In St Paul stock which sells ex iti
semiannual dividend on Thursday Amal-
gamated Copper moved upward at one-
time qulto vigorously and until the closing
hour the Southern Iron stocks and the
Colorado Fuel and Tron nhares continued
the advance In their price begun yesterday
Some of the smaller Industrial and railroad
stocks were fairly active and Consolidated
Gas recovered by reason of the operation
of the same causes that so unartly affected
the general market at the preceding Stock
Exchange session Southern Poclflo com-
mon stock was bid up quite briskly in the
forenoon upon the circulation of a rumor
that the declaration of a dividend upon
it was Impending It can be stated upon
trustworthy authority that thin rumor Is
quite without foundation and that there U
no probability that the Southern Pacific
management will take up the dividend
question for discussion until the fall of the
year If then The annual statement of
the Southern Pacific for the cur-
rent year is not earnings
applicable to dividends at a greater
than S per cent upon the common
and even these earnings may not be at-

tained as the road In recent months has
not been doing on well comparatively as-

at an earlier the year Tho com-
pany has large sums of money
for extiendlturos upon its property and
finally its management is of the opinion
that the stockholders should consider that
a pretty fair dividend was distributed to
them In the righta upon the stock which
they received at the time of the issue of
the companys preferred stock It seems
proper to tuiy at this time too and upon
the same authority before referred to
white there are fair chances that
the end of tho year the Union Paclflo com-
mon shares will be on a 5 per cent
bosii there is no possibility

any larger distribution than this will
The returns of the year

and the effect biwlnens and rail
world of Congressional freight rate

legislation real or threatened will doubt
leea havo much to do determining
action upon these and other similar
matters

as yesterday the dullness of the
at its fow indicated that

liquidation had boon moment com
eo toy iho equally notable stag
of the market after a period of ad-

vance attested that temporarily at least
tha buying power bad petered out In the
last hour of business there was heavy
selling of stocks for both accounts and from
ell directions which so generally broke
down that final quotations for tho

showed considerable losses
for the day In all Instances The
activity of the greatly Increased
upon the decline Exceptions to tho move-
ment were mainly eoroe of the industrial
stocks although one of the weakest features
of the day was the States Steel pre-
ferred stocks and fund bonds tho

here doing as much to unsettle
as any other one thing There

are not tho slightest Indications that the
iron and steel business is prosperous
than It recently bos been on contrary
all reports are that this prosperity is not
only holding its own but is enlarging
There has been evident however In Wall
Street at least In speculative circles since
the publication In full of the pamphlet
report of the States Steel Corpora
tlon for the a disposition to con-

sider the document as ono emphasizing the
fluctuating character of the iron and stool
business The possible damage to railroad
and other interests by the floods In the
Eastern and Middle Western sections of the
country the controversy now going on be-

tween our Government and that of Veno-
tuola nunorn of further hitches growing
out of tho Equitable Life affair fears of
labor troubles in the coal regions and ap-
prehensions that the money market might
bo disturbed by the issue of pan of
the new Japanese loan alluded to
In current discussion In the afternoon as
accounting for the weakness In prices The
directors of the Cool and Iron
Company afternoon the
resumption of dividends on the companys
stock this time at the rate of 4 per cent
while the directors of the Com Products
Company made known their action in re-

ducing the quarterly on the com
panys preferred IJf to 1 per-
cent During the day the call money rate
did not rise above 3J pe cent although
our local banks hare more than 100000 J-

to the tar tills week
and the discount of IS per in Chicago
exchange upon Xew compared

a premium of 10 per cent last year
to n relatively greater movement of

money from thin city to the interior of the
country None of these matters however

real part In the days decline
fall in values was unquestionably

wholly due to those so called technical
considerations affecting the present sltua-
tlon which liave bora frequently noted In-

thl column
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ComProd 14 f 131 SoPaclttc B H
Corn Prod pf 87 67U So Pacific pfll
Del4ludHO 18oi Southern Ry K 3-
UDelLW17B 180 So Ry pf 9Bl 0 H-

Den4RQ 34 34i Tenn C4 1 Bllj BIM
9 j 80 Tex P LT 41 42

80JX 2 Texaa Pac 18 1S-

DetSoutbn a t Third AvRRI2B 112
Del South pf 12 11 TStLW MM 1
DlsSecu-
rDSS4A

42tTStL4Wpf 88J
lBHTwlnCIlyl08U-

DSS4Apf 11H 221 fn Pacific 131 31f-
QectileStor S4i Un Pao pf B9i 100
Ert 4B U 3 C I Pipe 3

80U 80 USOIPpf 8 1B

2dpf B7Ji B7I USFxpress128 11-
2Cv4TII B3 70 94 SV-
iEv4THpf 8 BO US Leather Wl IMj
Fed Mil S 109 110 J 8 Leath pf 103 J 10-
4FedU4Spf 5M t iUSRubber 4li 4m-
FIW4DC 34 pflllU 11-
2GenElecCol87 U7j U S Steel 35 3t-
HatNorthpfJ 100 USSteelpf B4H i-

HockVal 93 98 VaCar 14
HockValpf 93U B4H VaCar pfl07
IlllnolaCentlBO 180X Wabash i 22 t 22S-
Int Paper 22M 21 Wabash pt 4B 46-

tut Paper pf 77i 78 Exp230 2B-
OInt Power 80 BOJJ TeL 81 91-

IntPump 17 18 Wergtrse180M 181
M eti West Vse 1 p IBO MO-

lowaCenlral 28 28 Wheel 4 LE 1SU 19-

lowaCentpf 4Ji 8 W4LElpf 44 43-

Ran4Ulch IS 40 W4LE2pf 27 27-
1ECFSaiMplMi S4 WIs Central 21 J iti-
Kan City So 29 29 WlsCentpf 4J 1-

1TUE OUTSIDE MARKET

uotatlon for outalde tecuritlm reflected
measure today the conditions pre-

vailing on the In
the market held fairly through-

out the morning and ot the afternoon
scoring advance In portions of the

but In the under
a renewal of yesterday Milne movement

net IrwsM at the rime The activity dis-
played by the market w rather

tall transautlon Northern Heour
showed evidences of liquidation nnd
at a low of IV points the
changed bringing IBOO

tha at which on Monday
Interborouch Jlapld Transit wan but

only tha at the clo Standard
was and steady Sloit of

the at oonoe
lons in
Tbo transaction la the market today

wero a follow

Sain
00 Am Can
l 80 Am Can pf
00 Arlrona Con M

list Am Writ Paper

Itlfh tev n iesj fir Int-
ioii iois ioi Mi-
m e eiH wj

32 f J2 32I-
e 7 e

1000 Am Writ Psperpf JiU U W 31

100 Baldomero U 3 l 3 j
Urltlah Col Cop 7IJ TH T

Dorden Con 10 ICO 110-

ano Bethlehem 344 S4H 41
100 Central Foundry 27J 21 J
100 Central Foundry pf 22 22 22 2
411 Chlcaro Subway M 4l U 14 U-

B3 Onrxla T 10 io lo iou
IV 8 e

1700 Oop S22 ItIt 1111 lllK-

OO Greene Con Cop 2SM 24 28 M i
1229 Guanajuato U 41 4fi 4 i 4

1000 Greene Con Gold 7 7U 7I 7 i
100 Houston Oil rtfs 8H Hi li800 InterRapId Transit J18V 2IB 513 213
700 UterMerMar II 14 II U-
UO Inter Mer Mar pi M M U-

1M InterSttver n it 10K io i
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9M Laattoo Mooo It-

in MackayCo 40H
100 UanualtanTransit M

4400 Mont U Con ItIB
1400 NiwOrllnew X

10200 Northern HeturllleslBl-
II NorRootlub 900-

1W Seaboard A Lwl M-
lIMSoinbLd 19

119 Standard Oil all
900 Tennessee Cop Xi

1000 Union Cop
347 UB Leather w I MM-

I860 f S Leather pt w I 6711
930 While K Cop n w IT-

BONM
50000 AtcMaooUwl 10JM
loom Am Writ Paper Si S7

Woo Colo Indus t 71
2000 HavanaTobt n

IOCOO NewOrny 4U 8
70008oHblx1I 40

177000 U8 LeatherUw I 7H
10000 Union Ferry U KM
14000 Wash nny 4 90

40 4W I0-

M H M-
ItIB f

BK M Wl
HIM I49U I9U
BOO BOO BOO

Mil
I

SfIl-

BM 12-

8M J7M-

B7M 97M-

1M 111 Hi-

OWf 103 102M-

I7U UK U-

n n n9-

771 97M KM-
97H 97M 9H
90 MM Wl

LATEST QUOTATIONS OF INAC-
TIVE OUTSIDE STOCKS

ait Atitt-
Am rten Can common 1 OH 10M
American Can preftrrdu OOU 001

American Chidecommon 138 131
American Chiclepreferred 04 08
American Tobacco 380 300
American Writing Paptr com ON OM

American Wrlllng Paper pfd 34M 36
Arttona Con Mining M 33 32
Baldomero Mine 3H 3M-

BelbleheraSleel 34M 30
8 lhlehemsirelpf 87 80
BordenCondensed Milk 140 100
Borden Condensed Milk pfd 113 11 OM-

Brtllsh Columbia Copper OM 71
Central Foundry common 3 4
Central Foundry preferred aiM 83

M
Consolidated Refrigerator COM 7 7M
Dominion Securities 1O-

Oougls Copper 7M 7M-

Declrlo Boat common 30 41
Electric Boat preferred 83 80-
Electrta Vehicle common 12 10
Electrio Vehicle preferred 31 84-
Qqctrio Lead Reduction com U l

Lead Reduction i 1

Empire Steel common a-

Empln Sleel preferred 40 00
Electro Pneumatic
ootl Hill Copper M Ji-
Granby Copper 0 0
Green Consolidated Copper 28 2BH
Greens Consolidated Gold 7M H-

Hackensaek Meadows Company 12 18-
HaU Signal 00 00
llsraca Tobacco common 33 34
Havana Tobacco preferred 40 43
International Mercantlls Marine 14 1 41
International Mercantile Mar pf 36 3B-
Interborouth Rapid Transit a 1 3 21 Oil

International Salt 20 30
Mackay Companies 40 41
Msckay Companies pfd 70 70M
Manhattan Transit 3M 3J
Montreal and Boston OonsoL Js 1

New York Transportation 7 7M-

Nonbsrn Securltlea I 004 I60f
New Street Railway com 3J
New Street Railway pfd 1 8-

Otl EleTktorCompanycom 48lj 60
Otis Elevator Company pfd100 100
Phoenix Gold Mining 0 10
Pope Manufacturing 6 OM
Pope Manufacturing 1st pfd 73 77
Pope Manufacturing 3d pfd 2OJ1 SJ-
RoyainaklngPowdercom 143 146
Royal baking Powder pfd IO9 1 10M
Safety Car Light and Heat O03 46 266
Seaboard Air Line coramoa 1 8U 10
Seaboard Air Llae preferred 38 30
Standard Oil Co of N J 02O 020
Standard Milling 0 1O
Standard Milling pta 37 3O
Tennessee Copper 27 28
Toaopah Mining of Nevada 11 J Iff
Union Copper S
Union Typewriter M 03 07
Union Typewriter 1st pfd 1 10 liB
Union Typewriter 2d pfd 116 11H
U S Leather w I 30 4O
U S Leather w M 07M 07M-
Wonhlnglon pfd 122 136-
Whll Knob Copper w I H UiB-

OKDV
American Writing Paper to 87 87M-
Atcblson 4s w 1 1O3H 1O3M
Central Foundry Bs 70 BO
International Mer 4M 83 83M
International Salt 3 08 71
Missouri Pacific 4s w t 06 OOU
Seaboard Air Lint ia OOM 1OOM
Standard Milling 5 81 83
U S Leather is w t 07J 08-

ExTdlvldend

BOSTON CLOSING QUOTATIONS
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33i 34-

BMloniWpf 7
10-

CJ R4S Y Pf-

Fltchburgpl 143
Mass Dea l Vi t
Mass Eleo pf BS B4
Met Central
NY MH4H 2M
Did Colony 2o

BS
Per Mara pt 84 S3-

Rutland pf-
WK3KR M
VrK3RRpfuaS-

OKPS
Am Tel 4s
Bill Tel U
fort ncattts
NTANElslts-
NYtNCIstfs
WestTslls-
Mex Cen 4s 79-

st tna
dpi Inc
uiscsLnmintr

Am rsrurs1 4U S-

Am Pneu Dt 23
144 I4IU
24 24l
ltO i tlU

sTill V

Coral
OemlBloCS M-
Uotnd pL
Don 1 21
Edlsos EIe 2U
Oe rie 117 1M-
Mauoas 4 H 4iU-
UaMOstDf M
Mirgenthsler 200

Plasters Oo

Pillmaa J4S 2
Status n 4
Sealtls D pi 07 0-

Un
n

J 4j
USOU i 10
WeatTri 20 21
West Tel pf
Wesths I to M-

TTettlpJ 17 109

mxrxa nocc
Aitrenlurs-
AUoues 23 234-
Amslfmled 7 M 7k i-
Am Z LASm 12
Anacoada-
Areadlsa It HI
Arnold
Atlanllo IWj 17

Doaasi-aBojtccia Vi
British Co-
lCJ Heel cl 170-

Centenalal 17i Ml
Cochltl
Con Her 37-

Contln SAL
Con fUot
Half West
FJmRI r 2 S
Krankllaannoy 0

2 U
4H

Isle Morals 2 3

Uajestle-
UassCooAO 12 12

M too
tlereed-
Ulchlrsa I4U 14H

Uoa 00 3H
MOB t nott
Did col cop it m-

Oseeola 00 100
Parrot 2 t 2 J
Ph Con Cop Hi 2

107

Santa M
Shannon

l f V4
2 2i

TsmsrsatIJO lit
Tecuntton-

TrtMouotn
IWJ U

Ualoa-
Ualted
U t Mia Co l 2M

Victoria
Wasblagton-
WIBOIU 1-
4Wolvertnltl 11-
2Wyandot 2 2J

L1KD BTOCX-
4Aaslss Ld-
nosloa Ld 3i 4

I Ho Ld i

uDD oD I t
pr 10 H-

It A AISli
B1

eli

i70 7
7

7e l 11

II
4

Aa TAT ali

Tel I

1
I I

7

N 17 11 Ten
Plul pl
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PHILADELPHIA QUOTATIONS

Blrf Allfg BU
H PaSleel pficn lot

AruRrs M PftllaCo 41
27M 27H Phlla Co pt 41 4 i-

OnnTraeVJ ta 3 Phil El Ilo pd loM
rleoCoofAm 12 IJ Phil IIT120 pd 0 II-
r o Stor Bst W M I 2W-

KalrmtPkT 20 22 Tidewaters l 2
l i U U-

nraAKphslipf 48 7 U Trao of Ind si 4

II 14 WJAse
Sup Corp l 2l Ind SI RK 4a w-

J Int llrOI-
ehlgh NtvSIICSi IC74 Phil Cvns Isl04-
L Nar Trust Phi W c 4s iraij
L Valley II Phil KlM 4s

4

PaSteel to IS
WelabCoas

Ad-
Am r

51

f

2

I unHtTpl t JCuICoII le
1

I
a-

Le n40 U
1m

cOO IIi IrUI
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CHICAGO CLOSING QUOTATIONS
J9I-

BAraCanflo 104 ItMf Wet
64j M

Am Radiator Nat tilteult-
Am Had Nst Il ipfn i
Itox Hoard 2 JU Nat i 44
Hoi Hoard li f ll j Vat Car us
ChUaTrac II 12 NoCbSitllr M
Cb Un Tr pt 43 M Bl
Cllr l Sts Su Car

1 WCaStllr oo
3j 4

AUe

IE ni 2let W

8HI

1a

Damn 1
DIVIDEND DECLARATIONS

r mProdueU-
TenneM Coal and Iron

quarterly
Smelling and

fM

Belting aad
Refining quarterly

quarterly

Trust company ot America

National Park Uankquar
tertr

National Ilaak ot Com
msrce quarterly

UIU

April 10

t May

l

IU April

Tfm t AILpfd

rm I
pld Apr I

cm ItIi A

Apr I

pr I

pr I

D
2 Apr I-

ll pt U aI

TRUaTT COMPAMBal-

C5 CEDAR NEW Yon 78o ST

GEORGE W YOUNG PmWeot

Cash may be obtained In any city of this country or

Abroad by travelers carrying our Letters of Credit

avoiding Inconvenience or

CAPITAL AND SURPLUS 5500000

I PA-

Nt
BROADWAY

t

risk

COMPANY
YORK

CAPITA SJOOOOOO 1C NASSAU ST-

8UIIFLI 000000 EqulUbl DtHldl-

nrCOMMERCIIL

Cotton Declines Jlotlermtrty Liverpool DU
appointing Smaller Spot nemani
There and at the South Lone Uqul-

ilatlon New Orleans and Europe Soli
Wheat Firmer Shorts Cover CofTei-

TUMDAT March 21CoTTOH8pot colton
declined S polnU Middling 824o again
Uo lat year New Orleans and Gulf 860C
against U250 New Orleans and Aucutti
declined 1iee Mobile advanced ll ci
Orleans 7 fc Mobile and Savannah 7J o-

Auinuta 7Ko Sales Now Orleans 4W
bales Savannah 183 Augusta 100

The receipts for today were as follows
Today lAd irttk 104

Port receipt 312M MTO7 4874-

SI Louis 2eo
wU-

stlmsled receipt
Tomorrov Ltlvrtlc lOOt

Houston O10 MO 8104 l 7

8000 70W 4M-
NewOrle ns iioooisuoo OM 450-

Tola 227W 12JM-
Tbe total semiweekly movement at the thirteen

principal Interior town was M follows
Lail vrrt IW

HMI M670 2I7W-
shipmcnti MJ w i

The total esporta from the ports were HS09

France I049i to Ibo Continent and NO to Mexico
and Japan

Kuturrs In New Orleans were s follow
Open Well taa Clot tort

in til nl l 0 VffV
May 7 t 782 743 7M

7es Tes IM in UKt
October 7TS 7TS tM 701 77

Futures here declined IS to closing
ettlmated sales o 2SO000 bales 1rtcea-

aa follows
Oetlnt UttnilM

October 7M 77d 7H 7 a 7M
In Liverpool cotton advanced 6 points

Ulddllnr against 7 4d laat S
8COO biles Imports rmure advanced 3-

polnu but closlnt uncaanjed Price

MarchApril 7 44
471 7-

JulyAUfUjt 4 4M 734
4 SO 4M 811-

A decline took place In cotton wlnr as much
as anythlne to started
the selllnr certain room traders followed and
nnally wan Street houses arilnf In some caae
for the lemllnj bulls there also befan to sell
Lacklnc support price easily ave way Hepona
were current was cntlon more
freely thourh at no decline and late In the day

Orleans the South bad one more as so often In
the past under similar circumstances drawn the
line M tlf htly aa ever Then was evidently less
spot demand as the bulk of Iho March
under tht apur of recent apprehensions have been

a rood buy Europe Is by no means full
and the In th popular

blood In other wor
tofore this season prevailed over his traditional

of S later on started

whether thero Is to be of the Mad but H
neither such people

else If the enl May pmnlum b doubled
before local Southern aliens have
suceetdcd la coverlnr their rommllments-

wbst bulls recard a merely a temporary telbaclc-

10J I niche Co said The buU looks at It thli
war The advance ha broutht our spot cotton

It has alio showed blm that all be has to do Is to
wall and U e mills will meet his terms On My

drawn and sooner or later the mill will be again
forced Into tbo man and mado to another

Any decline In futurea meanwhile will
be speculative merely afford an opportunity for

bear on the Ser band er It this
way The advance of this week carried theSo tnern
spot market to a level at which the holier would

There la a big lot of cotton to be sold

bolder will with thelrsupplleshas beenreachedr
It Is merely guesswork to tsaert on a decline

aa It U human nature
to rust supplies to market when price are begin-
ning to Then too the
on the advance may have relieved all Immediate
necessities ot spot dealers and spinner and the
comparatively quiet market the week
reflect a of d mand TIlt II doe not
pfl ct a withdrawal of offerings la evidenced
the slight decline from two or three point
There Just enough In
argument to guarantee a divided senltment until

becometbe sentiment maklnx factormine market
llutlon Co sold freely Sully broken both

bought and sold but were sellers on balance
broken bought May and told July

Messrs Hubbnl Rlordan and Miller wens tellers
Herman Hsredom bought July

Marshall ft Co expect
much activity In the market pending the
report mOunt of
cotton ginned suio Sept t last Whatever

subject and ttls will be against tbe market tor the
time the report to Include and may liber I

ally bale In mind the
recent slrenelh of the market and lure ship-
ments abroad we may reasonably a
policy em the part ot speculator and consumer

U11 show signs
of an obstinate short Interest

CHAINWheat waa quiet Rale 64000
hush No 2 Northern Manitoba The North-
western receipts were 185 cars against IK Ust week
and 400 yean Chicago 31 can aaalmt K last
week lid at year cloeed He to life
8le 1100000 buah Price aa follows

Open fteh Zxnr CJoi ttttit ta AoV
May inli 114 nru
July B7 7 ml T
September 0 Wl Wi ml Hfii

Oats were quiet oa tbe spot Sale S3000 bush
Natural white SO to 3J lb S1AS30 Com w

oa the pot Sale WJXO bush 2 mixed
In elevator Future closed e lower
Kales XOOO bush Prices a folios

Opin lilt Lou Clot Lan
ni fjr Kioia

taT Wj UU J to
U u

The following shows the mm movement
New York Thttt Corn Oati Kit Jsartrv

Receipts 1MUO 121000 too
Exports 92S 21M

Receipts
Shipment

Buffalo

Uono 740000 4MOOO g000 101000
M0l SOJCOO Z0000 400CI 2W jO

Shipments 11000 1SOOO 22000
The rise In wheat today doe mainly to coyer

ing of buying Interest M tbe
West and an absence during most of the session
of any outalde marketwere stroDi especially tllnneapolls and lh NorU-
wrt waa buying at TIle Oiltinued on a relatively scale and the cableswere about as expected Armour were
buying at the street bought to some
extent Tbe crop account were of a very
favorable tenor and while sentiment Is
neaMth for this reason the shorts u a rule were
ilsposed to COMT The Improvement waa remany however aa mor than atemporary rally In a declining market
fPJfJfd a dcrae In the worlda available

bush there being a decrease In iblawuntrrot 2314000 bush and aa Increase la Europe
f bu h Stocks at Minneapolis de

Created 27 00 bush three days

Paris was unchanged to centime lower
declined kr Berlin

rtalber map showed party eeoitlons toh extreme north temperatnre Jd to t degree
Tt to fl VM
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26 2710 IMII
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OUSCOII 71 2130
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halra 10 Oreal 111 10
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It

III lAwlIrcbU 7M 71ICI 10I 71II 1TI-

IIa 7 17617n 717tc1A-
IO 700 T0II710 782181

182 711 71C773 785114
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adnnar tbe COMumer lotb 10 beat
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would IUrprllCl nor lIrbodr

aD

The rerelpta looda and Ilin lima e tor 10

morrow ero llbera and IlioUlb tome rala fell
In arlous pan of tho tll brller albtr oon
12111011 TIle nnal elnntn 7 port

I aa IIDouattd II to be III OB Uareh

8 aDd I co Indlcalo a orop of UIOOOOO
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k r IaIU cblt Uvcrpool and t1naUr
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NEWARK M J

GBEZ
TransacUateneralTruitbttalneu-
Takn entire chart of catale real id p roaal

TRUST COT-

IIIIIU AVE J ST

Guaranty Trust Co
OF NEW YORK

MUTUAL UTE DU1LDLN-

OCiplttl 2000000 Sorploi 5000030
JOHN H CA3TLCS PtMldnl-

JJ to C derree above It waa cloudy Cloud con
ditlona were noted la We Ve ti temperature so to
94 degree above TIle temperature In
west waa S3 to SO waa cloud
with IKht rains In northern Texas TIle tem-
perature In the Ohio Valley was to 41 decrees

It was cloudy with cencral and malnl
heavy rain Com and oat were firmer for a tlm

to the rlM In wheat the unfavorable weather
and coverlnc of short but later on they weakened
on reallzlnc and Increased offertnfs The prtrnsry
corn receipts were essOU bush 4SSiW
last year available supply of corn increased
391000 bush oata Increased IIMMO bush

Fixxm Quiet and steady Sales bbU
33JM4 upon J05I bbls Winter

In bbl Clear 4 oo iOO stralchts 4KU14n
I JO Kye flour J5WM
Corn lUo nn the was steady at nje for

No 7 Sale bar Santos No S at Fu
lures declined 10 point steady Havre-
waa unchanced to hither Hamburg wa 4

PC lower to was
receipts 11000 bats stock WJXOU Santo w i-

unchanted receipts IJjOOO bats stock IJUiCii
Prices here

mtluttLortit Clednl LtttnlfM-
Uay B J 080 e a iss jso 4n
July M OM 4lu 5o iStt0fn
September aTo ees atedeTO irttKeo

a73 a7S enttn tMetMHey loor liquidation net hammerlnc by loral
caused for eoOee In the Absence

of supponlnt order There waa more or let buy
me for turn on tile decline but In the main there
wa tar more disposition to aell than there was to
buy There was nothlnr of sllmulatlni character

cables and the receipt were larte One firm
said The reason an tax might
be considered a bull argument temporarily
be that It would the position of Importers
havlnt large stocks already In the country
what w can learn we do not that there U
any very great probability of a lax briar Imposed
TIC former tax was off In 1871 In response to-

pular demand J d the question of
n raised at various times but has Diver

beyond discussion Tnl week It may nave checked
offerings to some extent but a tax would
hardly be a bun We are approaching tht
season of the year when Ira
proves AIM tile time when new coflee is

to put In an appearance In the Brazilian re-

eelpts although Interior expert
earn a end of tbl month New crop
coffee we understand h been offered from Brain
for Uay shipment We do not thtnlc of Ihf
market from either bull or bear standpoint at this
lime but strong Interests are oa and
ductuatlons will be wide enough to per
mil of satisfactory turns

UTalii The was dull with price
steady In London tin advanced 12 for spot ami-
ta at 13 2s M and 134 U
respectively Copper there declined 3s Od rlo

at CM 3s d for and fM 111 M lor futures
Prior here a follows Copjw Lake 1114 tt-
UJTuc eisctrolytlr castings
I4e7 4KKMooc apeltcr 4Ut 2iai
tin 29U4t29K0C

NATAL STOF 3 ot turpentine MCMVic
Common to rood strained

PROVISIONS Lard waa quiet prime Western
174ft refined Continent American
I7M Pork was at I1IOHJW for mesa
Tallow 4Hc Dressed 7 7l c Butter

nrsts 24c Eggs Western Drst I7c
Chicago March 21 tone of tbo provision
list waa not to good and there was tome
In a small packers supported

Svoin Raw waa at le for eentrtfugal-
M test and 4 7lD for muscovado W test Sale
late Monday 1700 bag centrifugal M t t at te
2000 muscovados M test at 47lflc Reoned was
quiet granulated tBic

Uarcb 21 These were todaya prloet
open ltel Lou d u Lau

Wluatt itt ttt Ini Niahl
May llUlli HS i 114f 11 IHJ4
July

M wl MH Wl MS
Corn

May 49i 4Mi 4SJI 4 Ii 4 l
July

Uay 71J7H T17W 715J 7 j 711
July

Uay K700 700 8M lm 7
July 71i7 i 717M 710 7 10 711-

POfKi
i 87-

U12W ui2J uoo new u Ui-
omfcit VACxxn

Open IHatf Ltv Clot totl-
Wtat e ttt iw MV-

UlnoeapoUs li7 IBM nils IU-
HJulyiw noJ HO l
Sept WJ h4M Mi-

Dnluth IliU liotj IMS
uou ion icwj i

Winnipeg 7W IMU
July jjl tWK 7H

Toledo H2jj 1I2J 111
July 82K Kit

Kansas M Hit n m-
St Louis UyiM loofi looU loolj

July B7 M
Sept MH M 8414 W

RAILROAD EARNINGS
Chicago Terminal Transfer

1W6 1804 Ckaifii-
2d week Uarcb 12SJ73 tnffa ljii
from July I IMOiM UU4M Dec M

Rio Grande Southera-
2d week Uarch 8 2 M4S9 Ino till
From July l X1M7 ee47 Inc liJOU-

U ono t JjS7 nee UAr
From July I JJJtTM ltieK 5

Twin City R pld Trazisli-
2d week alarcb 7 7M I74MO Inn li 7
From Jan 1 tXfJU 7W717 Ino ort

Thfi Cincinnati ani St LouU
Railway report for February

IMS 1904
Grots earnlnc ll tnoAls 117m CM Inc 7 JSu-
Oper expense 1007JTO 1JMJXQ Ino 42MW

Net UiSni J2U s Inc WJltv
From Jan l to Feb ttu-

Oros earnlng 4S UJ 4I UJKIMS lopPUei7-
Oper expense ajQ7430 smiJU Inc 29j 4

Net earning loJUJS 14IOJ72 Inc SU7U-
TWW cm suno nujctrr-

Th Twin aty Rapid Transit Company report
for tb year u

104 IMS
rJros eamlngi I4JMM1 4 Una Inct2t4ll3
Oper expense 2JMJ04 IJsnMO Inc 2U2M

Net earnings J44777 121S3M Deo lTun-
arge QQ81M ni04l lac 17 W-

INDUSTlVAl EARNINGS

tni
Depredation liOjcm vnjvn pet tMftt

Total dednrttl700000 ttXOJXn Deo UMCM-

1Rnrplu tetMl 7S 2 e Doejoi4ii 14002 TlsJBl

barged off 41 jea 27S toe U i
Final urplu4 23JU IJJOUll IBO K2W1

EXPORTS OF MERCHANDISE
Export of merchandise from the of Newr k M P ia o tie Custom House compareu fonow with those of last week and of cor

responding week year ago
I IIIJIMM

fiELlrfIlJ5T MPANl

Over 9 Doa 09 00
I
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